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2 ND\ ��ZH�OLHG��6WUHQJWK�LV�DEVROXWHO\� 
 9,7$/ �
� <RX�UHDOO\�ZDQW�WKLV��$�
VWURQJ�FKDUDFWHU�FDQ�OLWHUDOO\�EUHDN�D�ZHDNHU�RQH�LI�KH�FDQ�JHW�KLV�KDQGV�

RQ�KLP��DQG�KDYLQJ�D�VWURQJ�PLQG�LVQ
W�JRLQJ�WR�KHOS�ZKHQ�\RX
UH�D�KHDS�RI�VKUHGGHG�IOHVK�O\LQJ�RQ�WKH�IORRU��
7KLV�LV�\RXU�DELOLW\�WR�SOD\�FDWFK�ZLWK�D�FRUYHWWH��ULS�DUPRU�RII�DQ�RSSRQHQW�DQG�GRRUV�RII�D�FDU��NQRFN�GRZQ�D�
ZHOO�EXLOW�EXLOGLQJ��SXQFK�WKURXJK�EULFN��UXSWXUH�LQWHUQDO�RUJDQV�ZLWK�D�JRRG�KLW��XSURRW�DQ\�WUHH�\RX�FDQ�JHW�D�
JUDVS�DURXQG��HWF��,W�DOVR�OHWV�\RX�UHVLVW�D�ORW�RI�GDPDJH��$1' ��DVLGH�IURP�VKHHU��EUXWH�VWUHQJWK��UHSUHVHQWV�
\RXU�VNLOO�DW�ZHDSRQOHVV�FRPEDW��$JDLQ��DVVXPLQJ�\RX
UH�VWURQJ�HQRXJK��EXW�WKLV�LV�FHUWDLQO\�QRW�DQ�DWWULEXWH�WR�
LJQRUH��

675( 1* 7+��

: $,7��+ROG�XS��1HLWKHU�3V\ FKH�2 5�6WUHQJWK�ZLOO�GR�\ RX�$1<�JRRG�
ZLWKRXW�( QGXUDQFH��<RX�QHHG�LW�IRU�( 9( 5<7+,1* ��3LFNLQJ�XS�D�FDU�

LV�HDV\�ZLWK�D�KLJK�6WUHQJWK��EXW�ZLWKRXW�( QGXUDQFH�WR�PDWFK��\ RX
OO�GURS�LW�LPPHGLDWHO\ ��3UREDEO\�RQ�\ RXU�
IRRW��3V\ FKH�ZLOO�OHW�\ RX�SLFN�D�PHQWDO�ILJKW�ZLWK�VRPHRQH��EXW�XQOHVV�\ RX�FRPSOHWHO\�RYHUZKHOP�WKHP��LI�
WKH\ 
YH�JRW�EHWWHU�( QGXUDQFH��<2 8
5(� WKH�RQH�ZKR
OO�ORVH��$QG�GRQ
W�IRUJHW��WKLV�DOVR�GHFLGHV�KRZ�IDVW�\ RX�
UHJHQHUDWH��$VVXPLQJ�\RX
YH�UHDG�WKH�ERRNV��( QGXUDQFH�LV�ZKDW�OHW�&RUZLQ�KHDO�EHIRUH�DQ\ RQH�ZDV�UHDG\ ��
DQG�ZDON�WKH�3DWWHUQ��DQG�OLYH��HYHQ�ZKHQ�KH�ZDV�EDGO\�ZHDNHQHG��HWF��7R�SXW�LW�VLPSO\ ��( QGXUDQFH�LV�7+(�
$PEHU�WLH�EUHDNHU��LI�\ RX
UH�UHPRWHO\�HTXDO�LQ�UDQNV��D�OLWWOH�SDWLHQFH�DQG�D�ORW�RI�( QGXUDQFH�JXDUDQWHHV�\ RX�
WKH�ZLQ��

( 1'8 5$1&( ��

�7KLV�LV�7+(� DWWULEXWH��7KLV�LV�\RXU�PHQWDO�SRZHU��VWUHQJWK�RI�PLQG��
ZLOO��DQG�WKH�IRUFH�EHKLQG�3DWWHUQ��/ RJUXV��7UXPS��RU�0 DJLF��<RX�

FDQ�ILJKW�EDWWOHV�RI�SXUH�PLQG��YLD��WRXFK��7UXPS��RU�PRUH�P\VWLF�PHDQV��DQG�\HV��WKH�ORVHU�FDQ�GLH��,W�DOVR�
OHWV�\RX�VHQVH�D�QXPEHU�RI�WKLQJV��VXFK�DV�PDJLFDO�HQHUJ\��6KDGRZ�SDWKV��WKH�/ RJUXV��REMHFWV�RI�SRZHU��DQ�
RWKHU
V�EDVLF�KHDOWK��DFWLYH�KD]DUGV��7UXPS�DFWLYLW\ ��HPRWLRQDO�VWDWH��WKH�SUHVHQFH�RI�3DWWHUQ��/ RJUXV��
7UXPS��6KDSH�6KLIWLQJ��RU�0 DJLF�LQ�D�SHUVRQV�EORRG��GLUHFW�OLHV��DQG��JLYHQ�WLPH�DQG�PHQWDO�FRQWDFW��WKH�H[ �
DFW�LGHQWLW\�RI�D�VKDSH�VKLIWHU��2 I�FRXUVH��WKLV�LV�DOO�DVVXPLQJ�\RX
UH�JRRG�HQRXJK� �

36<&+( ��

9LWDO��: KDW�' 2 ( 61
7�HYHQWXDOO\�FRPH�GRZQ�WR�D�ILJKW"�7KHUH
V�QRWK�
LQJ�IDVWHU��QRWKLQJ�PRUH�GHFLVLYH��DQG�QRWKLQJ�HDVLHU�WR�IRUFH�VRPHRQH�

LQWR��,W�DOVR�PDNHV�\ RX�KDUGHU�WR�IRUFH�LQWR�WKLQJV��\ RX�JUDGXDOO\�EHJLQ�WR�VHH�( 9( 5<7+,1*� DV�D�FRPEDW�
VLWXDWLRQ��<RX�OHDUQ�WR�VL]H�SHRSOH�XS�TXLFNO\ ��DQG�WR�UHFRJQL]H�SHRSOH�IURP�WKH�ZD\�WKH\�PRYH��<RX�OHDUQ�WR�
FRPPDQG�WURRSV�HIIHFWLYHO\ ��EUHDN�WKH�HQHP\ 
V�PRUDOH��DQG�HYHQ�UDLVH�DQG�WUDLQ�DQ�HQWLUH�DUP\�ZLWKLQ�D�IHZ�
ZHHNV�� �WRWDO��7KLV�DOVR�LQFOXGHV�\ RXU�SHUVRQDO�FRPEDW�VNLOO��<RX�OHDUQ�DERXW�HYHU\�ZHDSRQ�WKDW�H[ LVWV��DQG�
KRZ�WR�XVH�DQ\ WKLQJ�HOVH�DV�D�ZHDSRQ��<RXU�UHDFWLRQ�WLPH�LV�LQFUHDVHG��$QG�\ RX�OHDUQ�VWUDWHJ\�DV�ZHOO��LQ�
RWKHU�ZRUGV��HYHQ�LI�\ RX
UH�SODQQLQJ�DQ�LQWHOOHFWXDO�FKDUDFWHU��: DUIDUH�GHWHUPLQHV�KRZ�JRRG�\ RX�DUH�DW�
FKHVV��

: $5)$5( ��

: HOO��OHW
V�VWDUW�ZLWK�WKH�EDVLFV��VKDOO�ZH"��

1DPHO\ ��D�TXLFN�GHVFULSWLRQ�RI�WKH�IRXU�$WWULEXWHV��

7R�VXP�XS��DOO�IRXU�DUH�DEVROXWHO\�WKH�VLQJOH�PRVW�LPSRUWDQW���VR�ILJXUH�LW�RXW�IRU�\RXUVHOI� �
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( 1'8 5$1&( ��
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: $5)$5( ��

: HOO��OHW
V�VWDUW�ZLWK�WKH�EDVLFV��VKDOO�ZH"��

1DPHO\ ��D�TXLFN�GHVFULSWLRQ�RI�WKH�IRXU�$WWULEXWHV��

7R�VXP�XS��DOO�IRXU�DUH�DEVROXWHO\�WKH�VLQJOH�PRVW�LPSRUWDQW���VR�ILJXUH�LW�RXW�IRU�\RXUVHOI� �

7+ (�$8 &7,2 1�
7KH�DXFWLRQ�LV�RQH�RI�WKH�PRVW�FRQWHVWHG�SDUW�RI�WKH�UXOHV��EXW�EHFDXVH�WKLV�LV�D�WUDGLWLRQDO�TXLFN�VWDUW�
JXLGH��ZH·OO�LQWURGXFH�\ RX�WR�WKH�EDVLFV����

<RX�KDYH�� � �� SRLQWV��>8QOHVV�WKH�* 0� JLYHV�\ RX�PRUH�@��,·P�RQO\�JRLQJ�WR�VD\�LW�RQFH��DQG�LW·V�XS�WR�\ RX�
WR�UHPHPEHU�LW��EHFDXVH�VKRXOG�\ RX�JR�RYHU�WKRVH�� � ��SRLQWV��RU�VXGGHQO\�UXQ�RXW�RI�SRLQWV�WR�VSHQG�RQ�
WKLQJV��RU�RWKHUZLVH�VTXDQGHU�\ RXU�RSSRUWXQLWLHV��WKH�* 0� KDV�HYHU\�ULJKW�WR�ODXJK�LQ�\ RXU�IDFH���7KH�
RWKHU�RSWLRQ�LV�%$ '� 678 )) ��DQG�ZH·OO�JR�LQWR�WKDW�ODWHU���WRR�ODWH��IRU�VRPH��

7KH�DXFWLRQ�LV�FRQGXFWHG�LQ�D�IUHQ]\ ���,W�LV�WKH�* 0 ·V�MRE�WR�JHW�\ RX�WR�VSHQG��DQG�VSHQG�KLJK���<RX�ZDQW�
WR�VSHQG�SRLQWV��EHFDXVH�UHDOO\ ��EHLQJ�DQ\ WKLQJ�OHVV�WKDQ�WKH�EHVW�LV�EDVLFDOO\�D�VWHS�DZD\� IURP�GHFLGLQJ�
ZKDW�\ RX�ZDQW�RQ�\ RXU�WRPEVWRQH���$V�0 D%DUU\�WHOOV�KHU�SOD\ HUV��´$�KLJK�ELG�RI�IRXU�LQ�( QGXUDQFH�ZRQ·W�
FXW�LW�µ��6SHQG�ZLVHO\ ��EXW�GRQ·W�EH�FKHDS��

&KRRVH�\ RXU�RSHQLQJ�ELG���7KLV�ZLOO�XVXDOO\�EH�D�QXPEHU�RI�SRLQWV�DERYH�]HUR���<RXU�RWKHU�RSWLRQ�LV�́12�
%,' µ�ZKLFK�JLYHV�\ RX�WZR�FKRLFHV��RQH��WR�SXW�]HUR�SRLQWV��RU�VHOO�GRZQ��LQ�DQ�DWWULEXWH��VHH�5$1 . 6��RU�
WR�EX\�XS�VHFUHWO\�DIWHU�WKH�DXFWLRQ��ZKLFK�DOVR�OLPLWV�\ RXU�RSWLRQV����$�´12� %,' µ�LV�QHYHU�D�ZLQQLQJ�ELG��

)URP�KHUH��LW·V�D�FXW�WKURDW�EDWWOH���<RXU�* 0� ZLOO�GHFLGH�LI�WKH�ELGV�DUH�DOO�GRQH�LQ�VHFUHW��RU�LQ�D�FD�
FRSKRQRXV�ULRW�RI�YRLFHV��HDFK�QXPEHU�KLJKHU�WKDQ�WKH�QH[ W���5HPHPEHU�WKDW�SRLQWV�GHFODUHG�LQ�ELGGLQJ�
DUH�VSHQW��WKHUH·V�QR�WDNLQJ�WKDW�´6HYHQW\�ILYH�µ�EDFN���6RPH�* 0 V�ZLOO�KDYH�D�OLPLW�DV�WR�KRZ�IDU�HDFK�ELG�
FDQ�MXPS��VRPH�* 0 V�ZLOO�OHW�\ RX�ELG�WKUHH�KXQGUHG�DQG�WKLUWHHQ�SRLQWV�LQ�6WUHQJWK�DIWHU�\ RX�RQO\�KDYH�
�� ��SRLQWV�ZLWK�ZKLFK�WR�VWDUW���7KH�DXFWLRQ�SURYLGHV�IRUHNQRZOHGJH�RI�WKH�FRPSHWLWLRQ�EHWZHHQ�\ RX�
DQG�RWKHUV�RI�\ RXU�IDPLO\ ���<RX·OO�NQRZ�ZKHUH�\ RX�VWDQG���DQG�ZKHUH�\ RX�PXVW�IOHH��

5$1 . 6�
7KH�KLJKHVW�ELGGHU�RI�DQ�DXFWLRQ�LV�FRQVLGHUHG�́)LUVW�5DQN�µ��)LUVW�5DQN�ZLQV�DQ\�FRQWHVW��ZKHQ�IDFHG�ZLWK�
ORZHU�UDQNV��H[ FHSW�ZKHUH�WULFNHU\ ��OXFN��RU�RWKHU�* 0�FRQYLQFLQJ�RSSRUWXQLW\�DSSOLHV����,W�UDUHO\�LPSUHVVHV�
( OGHUV��EXW�WKDW·V�DQRWKHU�VHFWLRQ����6HFRQG�5DQN�ZLQV�DJDLQVW�HYHU\ RQH�H[ FHSW�� VW��� UG�DJDLQVW�HYHU\ RQH�EXW�
� VW�DQG��QG��DQG�VR�RQ« �

� : KDW�DERXW�´12� %,' µ�\RX�DVN"��12� %,'� KDG�WZR�RSWLRQV���7KH�ILUVW�LV�VSHQGLQJ�QR�SRLQWV�DW�DOO�
�$0 %(5�5$1. ���LQ�WKH�DXFWLRQ���7KLV�]HUR�SRLQW�OHYHO�LV�FRQVLGHUHG�WKH�OHDVW�RQH�FDQ�H[ SHFW�RI�WKH�VFLRQV�RI�
$PEHU��6( // ,1*� ' 2: 1�PHDQV�FKRRVLQJ�&+$2 6�5$1.� �MXVW�D�WHUP��GRQ·W�WDNH�LW�WRR�SHUVRQDOO\ ��GHQL]HQV�RI�
WKH�3LW��ZKLFK�LV�ZRUWK�² ���SRLQWV��DQG�OHDYHV�\ RXU�FKDUDFWHU�ZHDN�LQ�FRPSDULVRQ�WR�WKRVH�RI�$PEHU�5DQN��
JUHDWO\�ZHDNHU�WKDQ�DQ\ RQH�UDQNHG��EXW�VWLOO�DERYH�DQ\ WKLQJ�EXW�WKH�EHVW�RI�KXPDQLW\ ���<RX�FDQ�DOVR�VHOO�GRZQ�
WR�+8 0 $1�5$1. ��IRU�DQ�DGGLWLRQDO�WHQ�SRLQWV������ ��EXW�WKHQ�\ RX�DUH�OLNHO\�D�GDQJHU�WR�\ RXUVHOI�DQG�WKRVH�
DURXQG�\ RX����$�FRPPRQ�VXJJHVWLRQ�LV�WKH�UDQN�HTXDOV�WKH�DELOLWLHV�RI�\ RXU�* 0 ���,�UHFRPPHQG�IODWWHU\ ���

� 2 SWLRQ�WZR��DQG�WKLV�LV�RSHQ�WR�WKRVH�ZKR�SDUWLFLSDWHG�LQ�WKH�DXFWLRQ�DV�ZHOO��LV�WR�%8<�83���,Q�WKLV�
VLWXDWLRQ��\ RX�VSHQG�WKH�VDPH�QXPEHU�RI�SRLQWV�WR�UHDFK�DQ�H[ LVWLQJ��UDQN���EXW�D�WLH�LV�FRQVLGHUHG�́MXVW�EHORZµ�
WKH�UDQN���%X\LQJ�XS�WR�ILUVW�PDNHV�\ RX�D�́� �� µ�³ �KLJKHU�WKDQ��QG��OHVV�WKDQ��VW���7KDW·V�WKH�DGYDQWDJH�RI��
SDUWLFLSDWLQJ�LQ�WKH�DXFWLRQ���5HPHPEHU��HYHQ�D�ELG�RI���SRLQW�LV�D�ELG��DQG�D�UDQN��



� �

� 0 RVW�$PEHU�JDPHV�DUH�VRPHZKDW�ELDVHG�DURXQG�3DWWHUQ���7KH�UXOHERRN�
VHWV�LW�XS�WKLV�ZD\ ��VXJJHVWLQJ�LW�LV�WKH�VWURQJHVW�SRZHU�LQ�WKH�XQLYHUVH����

� 7UDYHOOLQJ�WKURXJK�6KDGRZ��: DON�WKURXJK�WKH�6KDGRZV�E\�FKDQJLQJ�WKH�OLWWOH�GHWDLOV��ERWK�REVFXUH�DQG�XVHIXO��
DURXQG�WKDW�FRUQHU�LV�D�ODUJH�URFN��MXVW�WKURXJK�WKDW�GRRU�LV�D�VZRUG��1HYHU�IRUJHW��KRZHYHU��LW
V�HDVLHU�WR�IROORZ�VRPHRQH�
HOVH�WKDQ�WR�EHDW�\RXU�RZQ�SDWK��DQG�WKH�FORVHU�\RX�JHW�WR�$PEHU��WKH�KDUGHU�LW�JHWV��

� 2 I�FRXUVH��LW�UHTXLUHV�PRYHPHQW��7KHUH�DUH�WKUHH�ZD\ V�WR�JR�DERXW�LW��KRZHYHU��6KDGRZ�: DONLQJ�LV�WKH�HDV\�Z D\ ��
MXVW�WXUQ�DURXQG�D�FRUQHU�DQG�ILQG�D�JODGH�RI�SXUSOH�JUDVV��LQVWHDG�RI�JUHHQ��2 QH�GHWDLO�DW�D�WLPH�LV�VLPSOLFLW\�LWVHOI��EXW�
YHU\�VORZ��7KH�5R\DO�: D\�LV�HYHQ�VORZHU��NHHSLQJ�WR�6KDGRZ
V�ZKHUH�WKLQJV�DUH�WKH�ZD\� \ RX�OLNH�WKHP��<RX�FDQ�ZDON�RQO\�
WKURXJK�ZRUOGV�ILOOHG�ZLWK�IULHQGO\� IDFHV��RU�VWLFN�WR�WKH�RQHV�ZKHUH�\ RXU�FDU�ZLOO�UXQ���FKDQJHV�DUH�JUDGXDO��EXW�FRPIRUW�
DEOH���$QG�UHPHPEHU��LI�\RX�ZDQW�WR�VWLFN�WR�6KDGRZ
V�ZKHUH�PDJLF�ZRUNV��DQG�\ RX
UH�KHDGHG�IRU�D�7HFK�VKDGRZ��WKH�
5R\ DO�: D\�LVQ
W�JRLQJ�WR�JHW�\ RX�WKHUH���+HOOULGLQJ�LV�WKH�IDVW�ZD\ ���DQG�XVXDOO\�KDV�D�GHVWLQDWLRQ��<RX�IRFXV�RQ�D�GHWDLO��
DQG�FKDQJH�WKH�ZRUOG�DURXQG�LW��6D\ ��HQWHULQJ�D�ZRUOG�FRPSOHWHO\�GLIIHUHQW�IURP�6KDGRZ�( DUWK��EXW�ZKHUH�ELUGV�VWLOO�IO\ � �

� 2 QH�RI�WKH�PRUH�XVHIXO�SRZHUV�RI�WKH�3DWWHUQ�LV�ILQGLQJ�ZKDW�\ RX�ZDQW��-XVW�GHVFULEH�\ RXU�REMHFWLYH��D�FHUWDLQ�
6KDGRZ��SHUVRQ��REMHFW���HYHQ�D�VLWXDWLRQ���,W¶V�QLFH�WR�KHDU��� <RX�ZDON�WKURXJK�6KDGRZ�IRU�D�ELW��DQG�VXUH�
HQRXJK���WKHUH�LW�LV���1HYHU�XQGHUHVWLPDWH�WKLV��\ RX�FDQ�ILQG�DOO�VRUWV�RI�WKLQJV�LQ�6KDGRZ�LI�\ RX�ORRN��$Q\ WKLQJ�\RX�WKLQN�
ZRXOG�EH�XVHIXO���DQG�KH\ ��LW�QHYHU«� ZHOO��UDUHO\ ����KXUWV�WR�DVN��5HPHPEHU��WKHUH�DUH�LQILQLWH�YHUVLRQV�RI�($&+�
VKDGRZ��7HFKQLFDOO\ ��WKHUH
V�D�GLIIHUHQFH�RQ�HDFK�RQH���EXW�LW
V�KDUG�WR�WHOO��2 Q�WKH�RWKHU�KDQG��VSHQGLQJ�DQ\�WLPH�RQ�RQH�
PDNHV�LW�PRUH�5HDO��6KDGRZ�( DUWK��IRU�H[ DPSOH��KDG�&RUZLQ�RQ�LW�IRU�D�/ 2 1*� WLPH��)ORUD
V�EHHQ�KHUH�IRU�DQ�XQNQRZQ�
OHQJWK�WKDW�ZDV�SUREDEO\�HYHQ�ORQJHU��DQG�WKH�-HZHO�RI�-XGJPHQW��D�PDJLFDO�DUWLIDFW��ZDV�OHIW�KHUH�IRU�D�ZKLOH��WRR��$OO�
WKLV�FRQWDFW�ZLWK�UHDO�WKLQJV�KDV�PDGH�6KDGRZ�( DUWK�RQH�RI�WKH�ODQGPDUNV�LQ�6KDGRZ��( YHQ�D�EULHI�YLVLW�KDV�DQ�HIIHFW���DQ�
RYHUQLJKW�VWD\�PDNHV�WKDW�6KDGRZ�LQWR�� WKDW�SODFH�,�VOHSW�WKH�QLJKW�� �

� 6KDGRZIRON��RI�FRXUVH��FDQ
W�WUDYHO�WKURXJK�6KDGRZ��%XW�ZLWK�WKH�3DWWHUQ�,PSULQW��IRU�WKH�ORZ��ORZ�FRVW�RI�-867�
���SRLQWV��<2 8�&$1�+( / 3��/ HDG�WKRVH�WURRSV�WKURXJK�6KDGRZ��%ULQJ�\RXU�IULHQGV�DQG�IDPLO\ ��,W�VORZV�\ RX�GRZQ�D�ELW��
RI�FRXUVH��DIWHU�DOO��\RX�KDYH�WR�RSHQ�D�PXFK�ELJJHU�SDWK��DQG�+2 / '� LW�RSHQ�XQWLO�WKH\ 
UH�DOO�LQ��1R�IOLWWLQJ�RII�WR�WKH�QH[ W�
6KDGRZ�XQWLO�HYHU\ RQH�LV�FDXJKW�XS��

� * RLQJ�WR�EH�ODWH�IRU�DQ�DSSRLQWPHQW"�1HHG�VRPH�WLPH�WR�\ RXUVHOI���EXW�GLQQHU
V�LQ�ILYH�PLQXWHV"�&DQ
W�: $,7�IRU�
WKDW�KRW�GDWH�LQ�ILYH�ZHHNV"�12� 352 %/ ( 0 ��-XVW�WDNH�DGYDQWDJH�RI�WKH�6KDGRZ�7LPH�IHDWXUH��� \ RX�FDQ�GR�DOPRVW�DQ\ WKLQJ�
ZLWK�WLPH�H[ FHSW�DFWXDOO\�JR�EDFNZDUGV��7KHUH�DUH�VORZ�6KDGRZV��ZKHUH�D�IHZ�PLQXWHV�RXW�SXW�\ RX�ZHHNV�EHKLQG�WKH�
UHVW��$QG�WKHQ�WKHUH�DUH�WKH�IDVW�6KDGRZV��ZKHUH�\RX�FDQ�VSHQG�D�GD\�FDURXVLQJ�WKH�QHLJKERUKRRG��DQG�VQHDN�LQ�EHIRUH�
FXUIHZ���

� 5HPHPEHU��LQ�WKDW�GD\�RI�FDURXVLQJ��\RX�FDQ�GR�$1<7+,1* ��: LWK�D�OLWWOH�WLPH�DQG�HIIRUW��WKH�SRVVLEOH�FDQ�EH�
PDGH�SUREDEOH��WKH�SUREDEOH�FDQ�EH�PDGH�FHUWDLQ��DQG�WKH�FHUWDLQ�FDQ�EH�SXW�LQWR�HIIHFW��,W�WDNHV�D�OLWWOH�WLPH��\ HDK���HYHQ�
PLQRU�FKDQJHV�FRXOG�WDNH�KDOI�D�PLQXWH��6RPHWKLQJ�XVHIXO�ZLOO�WDNH�DW�OHDVW�D�PLQXWH��LI�QRW�PRUH��$QG�RQH�RI�WKH�KDUGHVW�
WKLQJV�WR�JHW�WKH�KDQJ�RI�LV�FKDQJLQJ�D�6KDGRZ�ZLWKRXW�OHDYLQJ�LW��OLNH�6KDGRZ�: DONLQJ��\ RX�0 867�PRYH��$JDLQ��GRQ
W�
QHJOHFW�RWKHU�XVHV�RI�WKLV��\RX�GRQ
W�KDYH�WR�DIIHFW�SK\ VLFDO�REMHFWV��<RX�FDQ�FKDQJH�\ RXU�FKDQFHV�RI�ZLQQLQJ�WKH�MDFNSRW�
IURP�]LS�WR�DEVROXWH��LQ�RQO\�D�IHZ�PRPHQWV��

� 6KDGRZV�RI�' HVLUH���D�PRUH�VSHFLILF�IRUP�RI�REMHFW�ILQGLQJ��<RX�FDQ�ORFDWH�H[ DFWO\�WKH�6KDGRZ�<2 8�ZDQW��( [ DFWO\ ��
7KH�PRUH�\ RX�ZDQW��DQG�WKLV�LQFOXGHV�WKLQJV�\ RX�YHU\�GHILQLWHO\� ' 2 1
7�ZDQW��� ,
P�ORRNLQJ�IRU�D�VKDGRZ�ZLWK�12�
0 ,0 ( 6�� ���WKH�ORQJHU�LW�WDNHV�DQG�WKH�KDUGHU�LW�LV�WR�ILQG��2 I�FRXUVH��LI�SHRSOH�VHQVH�\ RX�ORRNLQJ�IRU�LW��WKHUH�DUH�HQWLWLHV�
RXW�WKHUH��\ RXU�RZQ�GHDUHVW�XQFOH��IRU�H[ DPSOH���ZKR�FDQ�FKDQJH�LW��$QG��XQIRUWXQDWHO\ ��\ RXU�VXEFRQVFLRXV�GHVLUHV�FDQ�
JHW�LQ�WKHUH�DQG�PXFN�DERXW�ZLWK�WKLQJV��WRR��

� %HVLHJHG�E\�PDJLF"�$WWDFNHG�E\�VRPH�VOLP\�VKLIWLQJ�&KDRV�EDE\ ��ODVKLQJ�RXW�ZLWK�WKH�/ RJUXV�OLNH�WKHUH
V�QR�WR�

32: ( 56��7KH�3DWWHUQ�
&2 67����� 32 ,176�
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� 0 RVW�$PEHU�JDPHV�DUH�VRPHZKDW�ELDVHG�DURXQG�3DWWHUQ���7KH�UXOHERRN�
VHWV�LW�XS�WKLV�ZD\ ��VXJJHVWLQJ�LW�LV�WKH�VWURQJHVW�SRZHU�LQ�WKH�XQLYHUVH����

� 7UDYHOOLQJ�WKURXJK�6KDGRZ��: DON�WKURXJK�WKH�6KDGRZV�E\�FKDQJLQJ�WKH�OLWWOH�GHWDLOV��ERWK�REVFXUH�DQG�XVHIXO��
DURXQG�WKDW�FRUQHU�LV�D�ODUJH�URFN��MXVW�WKURXJK�WKDW�GRRU�LV�D�VZRUG��1HYHU�IRUJHW��KRZHYHU��LW
V�HDVLHU�WR�IROORZ�VRPHRQH�
HOVH�WKDQ�WR�EHDW�\RXU�RZQ�SDWK��DQG�WKH�FORVHU�\RX�JHW�WR�$PEHU��WKH�KDUGHU�LW�JHWV��

� 2 I�FRXUVH��LW�UHTXLUHV�PRYHPHQW��7KHUH�DUH�WKUHH�ZD\ V�WR�JR�DERXW�LW��KRZHYHU��6KDGRZ�: DONLQJ�LV�WKH�HDV\�Z D\ ��
MXVW�WXUQ�DURXQG�D�FRUQHU�DQG�ILQG�D�JODGH�RI�SXUSOH�JUDVV��LQVWHDG�RI�JUHHQ��2 QH�GHWDLO�DW�D�WLPH�LV�VLPSOLFLW\�LWVHOI��EXW�
YHU\�VORZ��7KH�5R\DO�: D\�LV�HYHQ�VORZHU��NHHSLQJ�WR�6KDGRZ
V�ZKHUH�WKLQJV�DUH�WKH�ZD\� \ RX�OLNH�WKHP��<RX�FDQ�ZDON�RQO\�
WKURXJK�ZRUOGV�ILOOHG�ZLWK�IULHQGO\� IDFHV��RU�VWLFN�WR�WKH�RQHV�ZKHUH�\ RXU�FDU�ZLOO�UXQ���FKDQJHV�DUH�JUDGXDO��EXW�FRPIRUW�
DEOH���$QG�UHPHPEHU��LI�\RX�ZDQW�WR�VWLFN�WR�6KDGRZ
V�ZKHUH�PDJLF�ZRUNV��DQG�\ RX
UH�KHDGHG�IRU�D�7HFK�VKDGRZ��WKH�
5R\ DO�: D\�LVQ
W�JRLQJ�WR�JHW�\ RX�WKHUH���+HOOULGLQJ�LV�WKH�IDVW�ZD\ ���DQG�XVXDOO\�KDV�D�GHVWLQDWLRQ��<RX�IRFXV�RQ�D�GHWDLO��
DQG�FKDQJH�WKH�ZRUOG�DURXQG�LW��6D\ ��HQWHULQJ�D�ZRUOG�FRPSOHWHO\�GLIIHUHQW�IURP�6KDGRZ�( DUWK��EXW�ZKHUH�ELUGV�VWLOO�IO\ � �

� 2 QH�RI�WKH�PRUH�XVHIXO�SRZHUV�RI�WKH�3DWWHUQ�LV�ILQGLQJ�ZKDW�\ RX�ZDQW��-XVW�GHVFULEH�\ RXU�REMHFWLYH��D�FHUWDLQ�
6KDGRZ��SHUVRQ��REMHFW���HYHQ�D�VLWXDWLRQ���,W¶V�QLFH�WR�KHDU��� <RX�ZDON�WKURXJK�6KDGRZ�IRU�D�ELW��DQG�VXUH�
HQRXJK���WKHUH�LW�LV���1HYHU�XQGHUHVWLPDWH�WKLV��\ RX�FDQ�ILQG�DOO�VRUWV�RI�WKLQJV�LQ�6KDGRZ�LI�\ RX�ORRN��$Q\ WKLQJ�\RX�WKLQN�
ZRXOG�EH�XVHIXO���DQG�KH\ ��LW�QHYHU«� ZHOO��UDUHO\ ����KXUWV�WR�DVN��5HPHPEHU��WKHUH�DUH�LQILQLWH�YHUVLRQV�RI�($&+�
VKDGRZ��7HFKQLFDOO\ ��WKHUH
V�D�GLIIHUHQFH�RQ�HDFK�RQH���EXW�LW
V�KDUG�WR�WHOO��2 Q�WKH�RWKHU�KDQG��VSHQGLQJ�DQ\�WLPH�RQ�RQH�
PDNHV�LW�PRUH�5HDO��6KDGRZ�( DUWK��IRU�H[ DPSOH��KDG�&RUZLQ�RQ�LW�IRU�D�/ 2 1*� WLPH��)ORUD
V�EHHQ�KHUH�IRU�DQ�XQNQRZQ�
OHQJWK�WKDW�ZDV�SUREDEO\�HYHQ�ORQJHU��DQG�WKH�-HZHO�RI�-XGJPHQW��D�PDJLFDO�DUWLIDFW��ZDV�OHIW�KHUH�IRU�D�ZKLOH��WRR��$OO�
WKLV�FRQWDFW�ZLWK�UHDO�WKLQJV�KDV�PDGH�6KDGRZ�( DUWK�RQH�RI�WKH�ODQGPDUNV�LQ�6KDGRZ��( YHQ�D�EULHI�YLVLW�KDV�DQ�HIIHFW���DQ�
RYHUQLJKW�VWD\�PDNHV�WKDW�6KDGRZ�LQWR�� WKDW�SODFH�,�VOHSW�WKH�QLJKW�� �

� 6KDGRZIRON��RI�FRXUVH��FDQ
W�WUDYHO�WKURXJK�6KDGRZ��%XW�ZLWK�WKH�3DWWHUQ�,PSULQW��IRU�WKH�ORZ��ORZ�FRVW�RI�-867�
���SRLQWV��<2 8�&$1�+( / 3��/ HDG�WKRVH�WURRSV�WKURXJK�6KDGRZ��%ULQJ�\RXU�IULHQGV�DQG�IDPLO\ ��,W�VORZV�\ RX�GRZQ�D�ELW��
RI�FRXUVH��DIWHU�DOO��\RX�KDYH�WR�RSHQ�D�PXFK�ELJJHU�SDWK��DQG�+2 / '� LW�RSHQ�XQWLO�WKH\ 
UH�DOO�LQ��1R�IOLWWLQJ�RII�WR�WKH�QH[ W�
6KDGRZ�XQWLO�HYHU\ RQH�LV�FDXJKW�XS��

� * RLQJ�WR�EH�ODWH�IRU�DQ�DSSRLQWPHQW"�1HHG�VRPH�WLPH�WR�\ RXUVHOI���EXW�GLQQHU
V�LQ�ILYH�PLQXWHV"�&DQ
W�: $,7�IRU�
WKDW�KRW�GDWH�LQ�ILYH�ZHHNV"�12� 352 %/ ( 0 ��-XVW�WDNH�DGYDQWDJH�RI�WKH�6KDGRZ�7LPH�IHDWXUH��� \ RX�FDQ�GR�DOPRVW�DQ\ WKLQJ�
ZLWK�WLPH�H[ FHSW�DFWXDOO\�JR�EDFNZDUGV��7KHUH�DUH�VORZ�6KDGRZV��ZKHUH�D�IHZ�PLQXWHV�RXW�SXW�\ RX�ZHHNV�EHKLQG�WKH�
UHVW��$QG�WKHQ�WKHUH�DUH�WKH�IDVW�6KDGRZV��ZKHUH�\RX�FDQ�VSHQG�D�GD\�FDURXVLQJ�WKH�QHLJKERUKRRG��DQG�VQHDN�LQ�EHIRUH�
FXUIHZ���

� 5HPHPEHU��LQ�WKDW�GD\�RI�FDURXVLQJ��\RX�FDQ�GR�$1<7+,1* ��: LWK�D�OLWWOH�WLPH�DQG�HIIRUW��WKH�SRVVLEOH�FDQ�EH�
PDGH�SUREDEOH��WKH�SUREDEOH�FDQ�EH�PDGH�FHUWDLQ��DQG�WKH�FHUWDLQ�FDQ�EH�SXW�LQWR�HIIHFW��,W�WDNHV�D�OLWWOH�WLPH��\ HDK���HYHQ�
PLQRU�FKDQJHV�FRXOG�WDNH�KDOI�D�PLQXWH��6RPHWKLQJ�XVHIXO�ZLOO�WDNH�DW�OHDVW�D�PLQXWH��LI�QRW�PRUH��$QG�RQH�RI�WKH�KDUGHVW�
WKLQJV�WR�JHW�WKH�KDQJ�RI�LV�FKDQJLQJ�D�6KDGRZ�ZLWKRXW�OHDYLQJ�LW��OLNH�6KDGRZ�: DONLQJ��\ RX�0 867�PRYH��$JDLQ��GRQ
W�
QHJOHFW�RWKHU�XVHV�RI�WKLV��\RX�GRQ
W�KDYH�WR�DIIHFW�SK\ VLFDO�REMHFWV��<RX�FDQ�FKDQJH�\ RXU�FKDQFHV�RI�ZLQQLQJ�WKH�MDFNSRW�
IURP�]LS�WR�DEVROXWH��LQ�RQO\�D�IHZ�PRPHQWV��

� 6KDGRZV�RI�' HVLUH���D�PRUH�VSHFLILF�IRUP�RI�REMHFW�ILQGLQJ��<RX�FDQ�ORFDWH�H[ DFWO\�WKH�6KDGRZ�<2 8�ZDQW��( [ DFWO\ ��
7KH�PRUH�\ RX�ZDQW��DQG�WKLV�LQFOXGHV�WKLQJV�\ RX�YHU\�GHILQLWHO\� ' 2 1
7�ZDQW��� ,
P�ORRNLQJ�IRU�D�VKDGRZ�ZLWK�12�
0 ,0 ( 6�� ���WKH�ORQJHU�LW�WDNHV�DQG�WKH�KDUGHU�LW�LV�WR�ILQG��2 I�FRXUVH��LI�SHRSOH�VHQVH�\ RX�ORRNLQJ�IRU�LW��WKHUH�DUH�HQWLWLHV�
RXW�WKHUH��\ RXU�RZQ�GHDUHVW�XQFOH��IRU�H[ DPSOH���ZKR�FDQ�FKDQJH�LW��$QG��XQIRUWXQDWHO\ ��\ RXU�VXEFRQVFLRXV�GHVLUHV�FDQ�
JHW�LQ�WKHUH�DQG�PXFN�DERXW�ZLWK�WKLQJV��WRR��

� %HVLHJHG�E\�PDJLF"�$WWDFNHG�E\�VRPH�VOLP\�VKLIWLQJ�&KDRV�EDE\ ��ODVKLQJ�RXW�ZLWK�WKH�/ RJUXV�OLNH�WKHUH
V�QR�WR�
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%22 . 6�2 )�$0 %( 5 �
The Fi r st Chron i cles of Am ber  

·  1LQH�3ULQFHV�LQ�$PEHU������ ���
7KH�*XQV�RI�$YDORQ�������� �
6LJQ�RI�WKH�8QLFRUQ�������� �
7KH�+DQG�RI�2EHURQ���� � ��� �
7KH�&RXUWV�RI�&KDRV��� � ���� �

The Second Chron i cles of Am ber  

·  7UXPSV�RI�'RRP���� � �� �
%ORRG�RI�$PEHU���� � �� �
6LJQ�RI�&KDRV�������� �
.QLJKW�RI�6KDGRZV�������� �
3ULQFH�RI�&KDRV�������� �

7KH�&RPSOHWH�$PEHU�6RXUFHERRN�E\�7KHRGRUH�.UXOLN��DXWKRUL]HG�E\�=HOD]Q\��

5RJHU�=HOD]Q\
V�9LVXDO�*XLGH�WR�&DVWOH��$PEHU���� � ����=HOD]Q\�	�1HLO�5DQGDOO���SDLQWLQJV�E\�7RGG�&DPHURQ�+DPLOWRQ�	�-DPHV�&ORXVH���

���DOVR�VWRULHV��FRPLFV��¶]LQHV��DQG�PRUH��

'LVFODLPHU��9RLG�ZKHUH�SURKLELWHG��1DPHO\ ��$PEHU��,W
V�WRR�UHDO��7KH�3DWWHUQ�LVQ
W�FRPSOHWHO\�XVHOHVV�WKHUH��DIWHU�DOO��:DONLQJ�WKH�3DWWHUQ�LVQ
W�DYDLODEOH�
DQ\ZKHUH�HOVH���EXW�LW
V�VHYHUHO\�OLPLWHG��6WLOO��WKHUH
V�VRPHWKLQJ�YHU\�FRPIRUWLQJ�WR�DQ�$PEHULWH�DERXW�EHLQJ�VXUURXQGHG�E\�UHDOLW\�IRU�D�ZKLOH��

32: ( 56��7KH�3DWWHUQ�
PRUURZ"�$IUDLG�KH�PLJKW�EH�ULJKW"�12� 352 %/ ( 0 ��3DWWHUQ�' HIHQVH�LV�)2 5�<2 8��-XVW�SLFWXUH�LW��1R��WKDW�ZDVQ
W�OHDGLQJ�XS�
WR�DQ\ WKLQJ��ZH�PHDQ�LW��/ LWHUDOO\ ��&DOO�XS�WKH�3DWWHUQ�LQ�\ RXU�PLQG��MXVW�OLNH�DOZD\V��DQG�FRQFHQWUDWH�RQ�LW��)HHO�WKH�EXUQ��
<RX
OO�EH�DOPRVW�LPPXQH�WR�WKH�/ RJUXV��DQG�LQYDVLYH�0 DJLF�EHFRPHV�ZHOO�QHLJK�LPSRVVLEOH��: DUQLQJ��7KH�3HGLDWULFLDQ�
3ULYDWH�ZDUQV�WKDW��3DWWHUQ��GHIHQVH�WDNHV�D�IHZ�PLQXWHV��GHSHQGLQJ�RQ�KRZ�VWURQJ�\RXU�PLQG�DOUHDG\�LV���DQG�WDNHV�5( $/�
FRQFHQWUDWLRQ��\ RX�ZRQ
W�EH�DEOH�WR�UXQ�RU�ILJKW�HIIHFWLYHO\ ��MXVW�EDFN�RII�VORZO\�DQG�ZDYH�\ RXU�VZRUG�DURXQG��$QG�LI�WKH\�
PDQDJH�WR�EUHDN�\ RXU�FRQFHQWUDWLRQ��LW�IOLFNHUV�RXW��

� 1HHG�WR�JHW�WKHUH�IDVW"�-XVW�ZDON�WKH�3DWWHUQ��2 ND\ ��VR�LW�WDNHV�VRPH�HIIRUW��EXW�<2 8�&$1�' 2� ,7���$W�OHDVW�$PEHU�
UDQN�HQGXUDQFH�QHFHVVDU\ ��VRPH�UHVWULFWLRQV�PD\�DSSO\ ��SUHJQDQW�ZRPHQ�FRQVXOW�\RXU�SK\ VLFLDQ��WKH�PDQDJHPHQW�LV�QRW�
UHVSRQVLEOH�IRU�ORVW�RU�VWROHQ�OLYHV���)URP�WKH�FHQWHU�RI�WKH�3DWWHUQ��IDWLJXHG��EXW�IHHOLQJ�SURXG���\ RX�FDQ�JR�$1<:+ ( 5( ��
$QG�UHPHPEHU��WKLV�ZRUNV�IRU�WKH�5HEPD�DQG�7LU�QD�1RJ
WK��DV�ZHOO�DV�$PEHU�DQG��RI�FRXUVH��WKH�3ULPDO�3DWWHUQ��

� 3DWWHUQ��7KH�5HYHQJH��,I�\ RX
YH�MXVW�UHFHLYHG�D�IDWDO�ZRXQG��DQG�\ RX�ZDQW�UHYHQJH��DQG�ZKR�ZRXOGQ
W"���MXVW�UHPHP�
EHU�WKH�UDUHVW��DQG�PRVW�IHDUHG��DELOLW\�RI�WKH�EORRG�RI�$PEHU��WKH�%ORRG�&XUVH��-XVW�HYRNH�\ RXU�SHUVRQDO�UHODWLRQVKLS�ZLWK�
WKH�3DWWHUQ��DQG�GLUHFW�\ RXU�IDGLQJ�OLIH�HQHUJ\�WRZDUGV�VRPH�GDVWDUGO\�GHHG��2 I�FRXUVH��WKLV�&$1�EH�GRQH�ZKHQ�\ RX
UH�QRW�
DERXW�WR�GLH��EXW�ZH
UH�ZDUQLQJ�\RX��PXFKR�EDG�NDUPD��GXGH��7KH\ 
OO�KDYH�\ RXU�FXUVH��EXW�DW�OHDVW�WKHUH
V�VRPH�LGHD�ZKHUH�
LW
V�JRLQJ��<RX�PLJKW�DV�ZHOO�EH�FXUVHG��EXW�EDG�WKLQJV�ZLOO�KDSSHQ�DOO�WKH�WLPH��ZLWKRXW�UK\ PH�RU�UHDVRQ��>,Q�JDPH�WHUPV��
LW�JLYHV�ERWK�\ RX�$1'�\ RXU�WDUJHW�� �� SRLQWV�RI�%DG�6WXII��\ RXUV�LV�MXVW�WKHUH��WKHLUV�LV�GLUHFWHG�WRZDUGV�ZKDWHYHU�\ RX�
ZDQWHG�LW�GLUHFWHG�WRZDUGV�@�7KH�FXUVH�LV�LPSRVVLEOH�WR�UHPRYH��%OHVVLQJV�DUH�WKHRUHWLFDOO\�SRVVLEOH��EXW�HYHQ�PRUH�UDUH�� �
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>1RWH��<RX�KDYH�WR�KDYH�6KDSH�6KLIWLQJ��WRR��,I�\RX�GRQ
W��LQYRNLQJ�WKH�/RJUXV�ZLOO�
ZDUS�\RXU�ERG\�$1'�\RXU�PLQG��DQG�\RX�ZRQ
W�KDYH�D�VD\�LQ�LW��$QG�GRQ
W�JHW�FXWH��
2I�&2856(�\RX�KDYH�WR�SD\�IRU�6KDSH�6KLIWLQJ�VHSDUDWHO\��7$167$$)/��HK"@��

�
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V�QRW�DV�HDV\�DV�LW�VRXQGV��0D\EH�\RX�RFFDVLRQDOO\�JHW�VRPHWKLQJ�/,.(�ZKDW�\RX�ZDQW��0D\EH�LW�WDNHV�
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<HV��7UXPSV��7DURW�ZLWK�D�WZLVW��

� 7UXPS�$UWLVWU\�LV�D�GLIILFXOW�DUW��EXW�YHU\�XVHIXO��
7UXPSV�DUH�RQH�WKLQJ�\RX
OO�QHYHU�ILQG�LQ�6KDGRZ��7KH\�FDQ
W�EH�FRQMXUHG��7KH\�FDQ
W�EH�ERXJKW��7KH�
2 1/ <�ZD\�WR�JHW�RQH�LV�IURP�D�7UXPS�$UWLVW���XQOHVV�\RX�DUH�RQH��7KHQ�LW
V�HDV\��: HOO��QRW�( $6<��EXW�
SRVVLEOH��

� : KDW�FDQ�D�7UXPS�DUWLVW�GR"�: HOO��PDNH�7UXPS��REYLRXVO\��7KLV�WDNHV�D�ZKLOH���D�GD\�RU�WZR��XVX�
DOO\��DQG�LW�FDQ�WDNH�DOPRVW�D�ZHHN�ZRUNLQJ�IURP�PHPRU\��0 DNLQJ�D�7UXPS�IURP�VRPHRQH�HOVH
V�GH�
VFULSWLRQ�KDV�D�JRRG�FKDQFH�RI�OLQNLQJ�XS�WR�D�6KDGRZ�RI�ZKDW�WKH\�ZDQW��RU�VRPHWKLQJ�VLPLODU���WKH�
VDPH�SUREOHPV�\RX�JHW�ZLWK�/ RJUXV�VHDUFKLQJ��2 I�FRXUVH��WKH�PRUH�GHWDLOHG�WKH�GHVFULSWLRQ��WKH�EHWWHU�
WKH�FKDQFHV���EXW�QR�7UXPS�LV�JRLQJ�WR�EH�PRUH�DFFXUDWH�WKDQ�WKH�7UXPS�$UWLVW�NQRZV�KRZ�WR�PDNH�LW��

� 6NHWFKHV�DUH�HDV\��EXW�WKH\�VWLOO�WDNH�WLPH��DURXQG�KDOI�DQ�KRXU���7KH\ 
UH�QRW�SHUPDQHQW��DQG�LI�
WKH�VXEMHFW�FKDQJHV��WKH\�VWRS�ZRUNLQJ��7KH\ 
UH�DOVR�D�ELW�KD]\��DQG�WKHUHIRUH�WDNH�PRUH�FRQFHQWUDWLRQ�WR�
XVH��

� +HUH
V�D�ELJ�DGYDQWDJH�WR�NQRZLQJ�7UXPS�OLNH�RQO\�DQ�DUWLVW�FDQ��LI�\RX�JHW�D�7UXPS�FDOO��VNLP�
WKURXJK�\RXU�GHFN�UHDO�TXLFN��,I�\RX
YH�JRW�WKH�SHUVRQV�FDUG��LW
OO�EH�CDFWLYH
��2 I�FRXUVH��LI�\RX
YH�DOVR�
JRW�WKH�7UXPS�RI�VRPHRQH�( / 6(� ZKR
V�KDYLQJ�D�FRQYHUVDWLRQ�ZLWK�VRPHRQH�( / 6( ��WKLV�MXVW�QDUURZV�WKH�
SRVVLELOLWLHV���EXW�LW
V�PRUH�WKDQ�DQ\RQH�HOVH�JHWV� �

� %HLQJ�DWWDFNHG�E\�VRPHWKLQJ�PRUH�SRZHUIXO"�3OD\� \RXU�7UXPS��&RQFHQWUDWH�RQ�\RXU�RZQ�7UXPS�
FDUG��OHW�WKDW�FRRO�VHQVDWLRQ�ILOO�\RXU�ERG\��DQG�DV�ORQJ�DV�\RX�FDQ�FRQFHQWUDWH��LW
OO�SURWHFW�\RX�IURP�3DW�
WHUQ��/ RJUXV��3V\ FKH��DQG�PRVW�0 DJLF��$�ELW�GUDLQLQJ��WKRXJK��KROGLQJ�RII�PDMRU�SRZHUV�LV�MXVW�DV�KDUG�
DV�D�UHDO�PLQG�WR�PLQG�EDWWOH��DQG�LW�FDQ�ZHDU�RXW�\RXU�( QGXUDQFH��6SLII\��WKRXJK��LVQ
W�LW"�<RX
OO�DOVR�
UHFRJQL]H�7UXPS�LQ�DQ\WKLQJ�HOVH��0 RVW�SHRSOH�GRQ
W�NQRZ�D�SDLQWLQJ�IURP�D�7UXPS��EXW�\RX�ZLOO� �

� $QG��ILQDOO\��\RX
OO�KDYH�DFFHVV�WR�7UXPS�SRZHUHG�REMHFWV��0 RUH�RQ�WKDW�ODWHU� �
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$PEHU��7KH�RQH�WUXH�UHDOP��RI�ZKLFK�DOO�RWKHU�SODFHV�DUH�EXW�6KDGRZ��

&KDRV��7KH�RWKHU�WUXH�UHDOP���,I�$PEHU�LV�WKH�OLJKW��&KDRV�LV�LWV�UHIOHFWLQJ�GDUNQHVV��

' LFHOHVV��$�IQRUG�XVHG�WR�FRYHU�XS�WKH�DFWXDO�PHFKDQLFV���>VQRUW@�

( OGHUV��7KH�QDPHG��1 �3&V�RI�$PEHU��IURP�WKH�ERRNV��XVXDOO\ ��

5HEPD���7KH�XQGHUZDWHU�UHIOHFWLRQ�RI�$PEHU��

6KDGRZ ���( DFK�RI�WKH�SDUDOOHO�XQLYHUVHV��GLIIHUHQWLDWHG�E\�ZKDW�WKH�3&�GHWHUPLQHV��EHWZHHQ�$PEHU�DQG�&KDRV��

7LU�1D�1RJ·WK��7KH�JKRVW� VN\�UHIOHFWLRQ�RI�$PEHU��UHDFKDEOH�RQO\�E\�D�VWDLU�WKDW�DSSHDUV�ZKHQ�WKH�PRRQ�LV�IXOO�DQG�WKH�
VN\�LV�FORXGOHVV���5HDOO\ ��

8 QLFRUQ��7KH�KHUDOGLF�V\PERO�RI�$PEHU��DOVR�SRZHUIXO�FUHDWXUH�ZLWKLQ�LW��
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7KDW
V�DOO�ZHOO�DQG�JRRG��\ RX�VD\ ���EXW�ZKDW�DERXW�0 DJLF"�,
P�
JODG�\ RX�DVNHG��$V�LW�KDSSHQV��ZH
YH�MXVW�JRWWHQ�LQ�D�QHZ�VKLSPHQW��DQG�FXUUHQWO\�KDYH�7+5((� YDULHWLHV�RI�0 DJLF��' LHW��
&KHUU\ ��DQG�' HFDI��$. $��

&KHDS��$QG�ZRUWK�LW��)RU�WKHVH�� �� SRLQWV��\ RX�EHJLQ�ZLWK��� 3RZHU�: RUGV��
0 RUH�DW���SRLQW�HDFK��

�

7R�FOHDU�XS�D�FRPPRQ�PLVFRQFHSWLRQ��WKHVH�GR�12 7�KDYH�WR�EH�ZRUGV��SHU�VH��7KH\�GR�QRW�XVH�SRZHU�RI�6KDGRZ�OLNH�
RWKHU�IRUPV�RI�0 DJLF��3RZHU�: RUGV�DUH�EDVHG�RQ�\ RX��2 I�FRXUVH��WKLV�PHDQV�WKH\�FDQ�EH�GUDLQLQJ�LI�\RX�DUHQ
W�WRR�VWURQJ�
�EHORZ�$PEHU�( QGXUDQFH���DQG�HYHQ�LI�\ RX
YH�JRW�D�KLJK�( QGXUDQFH��ZH�ZRQ
W�EH�UHVSRQVLEOH�LI�\ RX�XVH�WKHP�ZKHQ�\ RX
UH�
GRLQJ�VRPHWKLQJ��OLNH�ZDONLQJ�WKH�3DWWHUQ��

� $OO�3RZHU�: RUGV�DUH�TXLFN�DQG�HDV\ ��7KHLU�HIIHFWV�DUH�LQVWDQWDQHRXV��DQG�WKHUH�DUH�QR�� GHOD\HG�HIIHFW��3RZHU�
: RUGV��7KLV�SRZHU�LV�WKH�RQO\�3RZHU�LQ�$PEHU�WKDW�FDQQRW�VLJQLILFDQWO\�DGYDQFH��\RX�FDQ�OHDUQ�PRUH�3RZHU�: RUGV��EXW�
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7KDW
V�DOO�ZHOO�DQG�JRRG��\ RX�VD\ ���EXW�ZKDW�DERXW�0 DJLF"�,
P�
JODG�\ RX�DVNHG��$V�LW�KDSSHQV��ZH
YH�MXVW�JRWWHQ�LQ�D�QHZ�VKLSPHQW��DQG�FXUUHQWO\�KDYH�7+5((� YDULHWLHV�RI�0 DJLF��' LHW��
&KHUU\ ��DQG�' HFDI��$. $��

&KHDS��$QG�ZRUWK�LW��)RU�WKHVH�� �� SRLQWV��\ RX�EHJLQ�ZLWK��� 3RZHU�: RUGV��
0 RUH�DW���SRLQW�HDFK��

�

7R�FOHDU�XS�D�FRPPRQ�PLVFRQFHSWLRQ��WKHVH�GR�12 7�KDYH�WR�EH�ZRUGV��SHU�VH��7KH\�GR�QRW�XVH�SRZHU�RI�6KDGRZ�OLNH�
RWKHU�IRUPV�RI�0 DJLF��3RZHU�: RUGV�DUH�EDVHG�RQ�\ RX��2 I�FRXUVH��WKLV�PHDQV�WKH\�FDQ�EH�GUDLQLQJ�LI�\RX�DUHQ
W�WRR�VWURQJ�
�EHORZ�$PEHU�( QGXUDQFH���DQG�HYHQ�LI�\ RX
YH�JRW�D�KLJK�( QGXUDQFH��ZH�ZRQ
W�EH�UHVSRQVLEOH�LI�\ RX�XVH�WKHP�ZKHQ�\ RX
UH�
GRLQJ�VRPHWKLQJ��OLNH�ZDONLQJ�WKH�3DWWHUQ��
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WKH\�GRQ
W�JHW�DQ\�EHWWHU��$OVR��NHHS�
HP�VHFUHW��LI�VRPHRQH
V�UHDG\� IRU�LW��WKH\�DUHQ
W�YHU\�KDUG�WR�SUHSDUH�IRU� �
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EOLQG�VRPHRQH�IRU�D�PRPHQW��6SDUN�GRHV�MXVW�WKDW��7KXQGHU�DOORZV�\ RX�WR�PDNH�D�5( $// <�/ 2 8'� QRLVH��5HPHPEHU��HDFK�
RI�WKHVH�LV�VKDSHG�E\�WKH�FDVWHU��VR�WKH�VSHFLILF�: RUG��JHVWXUH��ZKLVWOH��HWF���ZLOO�YDU\ ��7KLV�LV�QRW�D�FRPSOHWH�OLVWLQJ��LI�
\ RX�KDYH�DQ\�LGHDV��FRQVXOW�\ RXU�JDPH�PDVWHU���

�

�

$�XVHIXO�SRZHU��EXW�LW�UHTXLUHV�D�ORW�RI�XSNHHS��

� 6SHOOV�WDNH�WLPH��$Q\ ZKHUH�IURP���� PLQXWHV�WR�D�IHZ�GD\ V��)RUWXQDWHO\ ��WKH\�FDQ�EH�SUHSDUHG�LQ�DGYDQFH��

� 2 I�FRXUVH��WKHUH�DUH�OLPLWV��<2 8�FDQ�RQO\�KROG�RQH�VSHOO�DW�D�WLPH���DQG�WKDW�RQO\�DV�ORQJ�DV�\ RX�FDQ�FRQFHQWUDWH�
RQ�LW��6R�\RX
OO�QHHG�VRPHWKLQJ�\RX�FDQ�� KDQJ��WKHP�IURP��1RWH��WKDW�WKH�/ RJUXV�LWVHOI�FDQ�EH�XVHG�IRU�WKLV��JLYLQJ�/ RJUXV�
0 DVWHUV�D�ELJ�DGYDQWDJH��

�

32: ( 56��0 DJLF�
&2 67��� � ��� � ��RU����� 32 ,176�

32 : ( 5�: 2 5 ' 6��� �� 32 ,176�

32: ( 56��0 DJLF�
� 7KH�VHFRQG�UHVWULFWLRQ�LV�WKDW�VSHOOV�DUH�9( 5<�VSHFLILF��,I�\ RX�NQRZ�H[ DFWO\�Z KDW��ZKHUH��ZKHQ��DQG�KRZ�\ RX
OO�
FDVW�LW��\ RX�FDQ�KDYH�WKH�ZKROH�WKLQJ�UHDG\�DQG�GURS�LW�LQ�DQ�LQVWDQW���

� ,Q�WKH�OLNHO\�HYHQW�WKDW�\ RX�KDYHQ
W�WKH�IRJJLHVW��KRZHYHU��\ RX
G�EHVW�OHDYH�� O\ QFKSLQV��� ( VVHQWLDOO\ ��WKHVH�DUH�SDUWV�
RI�WKH�VSHOO�WKDW�KDYHQ
W�EHHQ�GRQH�\HW��WUDGLQJ�LQ�WLPH�IRU�YHUVDWLOLW\ ��7KH�H[ DFW�DPRXQW�YDULHV�IURP�VSHOO�WR�VSHOO��RI�
FRXUVH��

� 7KHUH�DUH�D�IHZ�ZD\ V�WR�JHW�D�VSHOO�WR�VRPHRQH��7KH�HDVLHVW�LV�WR�JR�WKHUH�\RXUVHOI��RI�FRXUVH��$Q�DOWHUQDWLYH�LV�WR�
FDVW�LW�WKURXJK�VRPHRQH�( / 6( 
V�3V\ FKH��YLD��0 LQG�OLQN��8QIRUWXQDWHO\ ��IHZ�SHRSOH�DUH�VR�JHQHURXV�DV�WR�DOORZ�WKLV��EHFDXVH�
LI�\ RX�GHFLGH�WR�DWWDFN�7+( 0� ZLWK�WKH�VSHOO��WKH\�KDYH�QR�GHIHQVH��/ DVWO\ ��DQRWKHU�ELJ�DGYDQWDJH�WR�/ RJUXV�XVHUV��PDJLF�
FDQ�EH�FDVW�WKURXJK�WKH�WHQWDFOHV�RI�WKH�/ RJUXV��: KDW�D�GHDO��&URVV�6KDGRZ�6RUFHU\ ��

� $Q�DFWXDO�OLVWLQJ�RI�DOO�WKH�VSHOOV�SRVVLEOH�LV�VLOO\ ��EHFDXVH�DOPRVW�DQ\ WKLQJ�LV����

�

�

� 7KH�PRVW�SRZHUIXO�YDULHW\�RI�0 DJLF���

� 7KLV�LV�UHDOO\�XVLQJ�0 DJLF�WR�VKDSH�6KDGRZ��RU�WR�JLYH�LW�D�ELW�RI�6KDGRZ�SRZHU��,I�\ RX�ZDQW�WR�XVH�PDJLF�VSHOOV�LQ�
FRQMXULQJ��\ RX�ZLOO�QHHG�6RUFHU\�WRR��RI�FRXUVH��

7KH�XVHV"�0 \ ULDG��7KH\ 
UH�HYHU\Z KHUH��2 ND\ ��WKH\ 
UH�VSOLW�LQWR�IRXU�EDVLF�FDSDELOLWLHV��

�

� ��%DVLF�&RQMXUDWLRQ��7KH�HDV\�VWXII��3XOOLQJ�D�VFDUI�RXW�RI�WKLQ�DLU��RU�D�KRUVH�IURP�\ RXU�KDW��7KH�DFWXDO�GHWDLOV�RQ�WKLV�
DUH�XQGHU�$UWLIDFWV��VR�KDQJ�RQ��

� ��&RQMXUH�6KDGRZ�6KDSH��7KLV�LV�ZKHQ�\RX�ZDQW�WR�� %XLOG��VRPHWKLQJ�RXW�RI�WKH�VWXII�RI�D�SDUWLFXODU�6KDGRZ��,W
V�
SUHWW\�TXLFN��LW�WDNHV�DURXQG�DQ�KRXU��%XW�WKH�FRQMXUDWLRQ�ZLOO�RQO\�H[ LVW�LQ�WKDW�6KDGRZ��DQG�IDGHV�DZD\�GHSHQGLQJ�RQ�WKH�
DPRXQW�RI�3DWWHUQ�DURXQG��IURP�VL[� KRXUV�LQ�$PEHU�WR�\ HDUV�LQ�WKH�&RXUWV�� �

� ��( PSRZ HUPHQW��7HPSRUDULO\�SXW�VRPH�SRZHU�LQWR�DQ�DOUHDG\�H[ LVWLQJ�LWHP�RU�FUHDWXUH��7KLV�WDNHV�DERXW�� �� PLQXWHV�
RI�SUHSDUDWLRQ��SOXV�� �� SHU�SRLQW�RI�4 XDOLW\ ��DQG�DQ�KRXU�SRZHU�SRLQW�RI�D�3RZHU��0 XOWLSOLHUV�IRU�TXDQWLW\�DQG�IRUP�DSSO\�
WR�WKLV�WLPH��DV�ZHOO��7U\ LQJ�WR�PDNH�LW�SHUPDQHQW�FDQ�UHTXLUH�XS�WR�WHQ�WLPHV�ORQJHU��

� ��&RPSOH[� &RQMXUDWLRQ��&RQMXULQJ�XS�PDJLF�LWHPV�RU�OLYLQJ�WKLQJV��$JDLQ��XVH�WKH�$UWLIDFW�&UHDWLRQ�JXLGH��7KH�WRWDO�
SRLQW�FRVW�UHSUHVHQWV�WKH�QXPEHU�RI�KRXUV�LW
OO�WDNH��DQG�WKH�LWHP�ORVHV�LWV�SRZHU�LI�WDNHQ�RXW�RI�WKH�6KDGRZ�LW�ZDV�FUHDWHG�
LQ��

&RPELQDWLRQV�IRU�WKH�DGYHQWXURXV��

6KDSH�6KLIWHUV�' HOLJKW��$�VSLF\�EOHQG�RI�EORRG�DQG�PDJLF��WKLV�DOORZV�\RX�WR�FRQMXUH�LWHPV�IURP�\ RXU�RZQ�EORRG��7KHVH�
FDQ�EH�JLYHQ�D�PHDVXUH�RI�\RXU�SRZHUV��$Q�$GYDQFHG�6KDSH�6KLIWHU�FDQ�GR�LW�IURP�VRPHRQH�( / 6( 
6�EORRG��WRR� �

3RZ HU�: RUG�&RPER��3XW�\ RXU�SRZHU�ZRUGV�LQWR�\ RXU�LWHPV��7KH�RQO\�GUDZEDFN�LV�WKDW�LW�KDV�WR�EH�WKH�VDPH�SRZHU�
ZRUG�\ RX�NQRZ��VR�DQ\RQH�ZKR�NQRZV�\ RX�KDYH�LW�FRXOG�EH�MXVW�DV�SUHSDUHG��1RWH�WKDW�D�: RUG�LQ�DQ�LQDQLPDWH�LWHP�ZLOO�
EH�LQYRNHG�E\�WKH�ZLHOGHU��ZKHUHDV�DQ\ WKLQJ�DOLYH�FDQ�XVH�WKHP�LWVHOI��

6RUFHU\� 6SHFLDO��<HV��LI�\RX�KDYH�6RUFHU\ ��\ RX�FDQ�FUHDWH�63( // 6�2 )�&2 1-85$7,2 1��$�&RQMXUDWLRQ�WKDW�ZRXOG�WDNH�
IRXU�KRXUV�VWLOO�ZLOO��EXW�WKLV�DOORZV�\ RX�WR��OLNH�RWKHU�VSHOOV��FDVW�PRVW�RI�LW�DKHDG�RI�WLPH��$OVR��\ RX�FDQ�&RQMXUH�LWHPV�FD�
SDEOH�RI�VWRULQJ�DQG�DFWLYDWLQJ�VSHOOV��$Q\�RI�WKH�PDJLFDO�SRZHUV�IURP�WKH�$UWLIDFWV�VHFWLRQ��&RPLQJ�VRRQ�WR�D�VFUHHQ�QHDU�
\ RX���FDQ�EH�LQYRNHG�LQWR�DQ�LWHP��8VLQJ�DGYDQFHPHQW�SRLQWV�FDQ�HYHQ�PDNH�LW�SDUW�RI�\RXU�SHUPDQHQW�LQYHQWRU\ � �
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7KLV�LV�127�WKH�3RZHU�IRU�WKH�HDVLO\�IULJKWHQHG��6XUH��3DWWHUQ�RU�/RJUXV�XV�
HUV�RFFDVLRQDOO\�ULVN�GHVWUR\LQJ�D�XQLYHUVH��EXW�\RX��GDLO\ ��PXVW�FRSH�ZLWK�WKH�
DELOLW\�WR�GHVWUR\�<2856(/ ) ��7KHUH�DUH�D�ORW�RI�QDVW\�WKLQJV�WKDW�FDQ�KDSSHQ�
WR�D�VKDSH�VKLIWHU��6LPSOH�FKDQJHV�GRQ
W�WDNH�ORQJ��PD\EH����VHFRQGV�WR�UHDOO\�KDUGHQ�\RXU�VNLQ��$�FRPSOHWH�FKDQJH�\RX
UH�IDPLOLDU�
ZLWK�LV�D�PDWWHU�RI�PLQXWHV��2I�FRXUVH��LI�\RX
UH�KXUW��KXQJU\��WLUHG��RU�ZRXQGHG��LW
V�D�ORW�KDUGHU���LI�QRW�LPSRVVLEOH��

� $Q\RQH�ZLWK�+XPDQ�OHYHO�(QGXUDQFH�FDQ�PDQDJH�D�VKLIW�RQFH�D�GD\��&KDRV�UDQN�FDQ�SXOO�RII�D�FRXSOH��$PEHU�RU�KLJKHU�FDQ�
VKLIW�DW�ZLOO��EXW�WKH\
OO�QHHG�WR�UHSOHQLVK�WKHLU�ERGLO\�VXSSOLHV��

� <RX�FDQ�OHDUQ�MXVW�DERXW�$1<�QHZ�IRUP��EXW�LW�WDNHV�WLPH��$QG�SUDFWLFH��7KH�ILUVW�WLPH�\RX�LPLWDWH�VRPHRQH��\RX
OO�QHHG�
VRPHWKLQJ�WR�JR�RQ��DQG�D�PLUURU�WR�VHH�KRZ�LW
V�JRLQJ��$IWHU�D�IHZ�GD\V�RI�GHGLFDWHG�SUDFWLFH��DQG�\RX
YH�JRW�WKH�IRUP�DQG�FDQ�WDNH�
LW�RQ�TXLFNO\ ��

� -XVW�ORRN�DW�DOO�\RX�JHW��IRU�D�PHDVO\����SRLQWV��

� 'LG�WKDW�QDVW\�SHDVDQW�MXVW�VKUHG�\RXU�DUP�ZLWK�KLV�UDNH"�+H\��\RX
UH�D�6+$3(6+,)7(5��1R�QHHG�WR�ZDLW�IRU�\RXU�ERG\�WR�
KHDO�QDWXUDOO\��\RX�FDQ�DFWXDOO\�VKDSH�VKLIW�WKH�ERG\�WR�UHSDLU�LWVHOI��2SHQ�ZRXQGV�FDQ�EH�FORVHG�UHDOO\�IDVW��HYHQ�LQ�WKH�PLGVW�RI�D�
ILJKW��$FWXDO�UHSDLUV��HVSHFLDOO\�QHUYRXV�WLVVXH��KRZHYHU��WDNHV�D�ZKLOH��,W
OO�JR�GUDPDWLFDOO\�IDVWHU�WKDQ�WKH�CQDWXUDO
�ZD\��EXW�KHDOLQJ�
\RXUVHOI�WKLV�ZD\�XVHV�D�ORW�RI�HQHUJ\��$QG�LI�\RX�DFWXDOO\�/2 6(�VRPHWKLQJ��DUP��H\H��LQWHVWLQHV���ZKDWHYHU��\RX�KDYH�WR�UHJHQHUDWH�
LW�WKH�XVXDO�ZD\��EDVHG�RQ�(QGXUDQFH��,Q�WKH�PHDQWLPH��WKDW�SDUW��RU�LWV�HTXLYDOHQW��ZLOO�EH�RXW�RI�HYHU\�IRUP�\RX�WDNH��

� <RX�FDQ�DOVR�VKDSH�LQGLYLGXDO�ERG\�SDUWV��6RIW�WLVVXH�LV�WKH�HDVLHVW��IROORZHG�E\�FDUWLODJH��DQG�WKHQ�ERQH��1HUYHV�DUH�WKH�
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ILJKW��$FWXDO�UHSDLUV��HVSHFLDOO\�QHUYRXV�WLVVXH��KRZHYHU��WDNHV�D�ZKLOH��,W
OO�JR�GUDPDWLFDOO\�IDVWHU�WKDQ�WKH�CQDWXUDO
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W�RIIHU�DQ\�RI�WKHLU�QDWXUDO�VNLOOV��$�ELUG�FDQ�IO\��\HDK��EXW�\RXU�ILUVW�
WLPH�LQ�ELUG�IRUP��\RX
OO�KDYH�D�KDUG�WLPH�ZLWK�LW��WU\LQJ�WR�ILJXUH�LW�DOO�RXW��
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WDNH�RYHU��2QH�GDQJHU�LV�WKDW�LW�RIWHQ�JLYHV�WKRVH�DURXQG�DQ�LQVLJKW�WR�\RXU�SHUVRQDOLW\ ��DV�\RXU�3ULPDO�)RUP�ZLOO�EH�D�UHIOHFWLRQ�RI�
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$UH�\RX�NHHSLQJ�WUDFN�RI�\RXU�SRLQWV"�:H·YH�JRW�PRUH�WR�RIIHU�\RX��RI�FRXUVH��EXW�,�ILJXUHG�,�ZRXOG�JLYH�\RX�D�TXLFN�UHPLQGHU��

,I�\RX�FDQ�EH�KDSS\�D�OLWWOH�81' ( 5�\RXU�WRWDO�SRLQW�YDOXH��\RX�JHW�*RRG�6WXII��ZKLFK�LV��EDVLFDOO\��JRRG�OXFN���6WXII�LQIOXHQFHV�
KRZ�SHRSOH�VHH�\RX�³ �*RRG�6WXII�FKDUDFWHUV�DUH�JLYHQ�SRVLWLYH�UHDFWLRQ�ERQXVHV���*RRG�WKLQJV�KDSSHQ�WR�*RRG�6WXII�FKDUDF�
WHUV��

,I�\RX
UH�EDODQFHG�RXW��WKDW
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)LQDOO\ ��WKHUH
V�%DG�6WXII��: KLOH�WKH�DFWXDO�DPRXQW�YDULHV�SHU�FDPSDLJQ��RQH�SRLQW�ZLOO�PDNH�OLIH�LQWHUHVWLQJ��:LWK����0XUSK\
V�
/DZ�OLNHV�\RX��DQ\WKLQJ�WKDW�FDQ�JR�ZURQJ��ZLOO�JR�ZURQJ��DQG�DW�WKH�ZRUVW�SRVVLEOH�PRPHQW��0LG�WHHQV�ZLOO�GR�DOO�WKDW��$1'�
PDNH�(9(5<�PRPHQW�WKH�ZRUVW�SRVVLEOH�PRPHQW��7ZHQW\"�) RUJHW�LW���\ RXU�FKDUDFWHU�ZLOO�WULS�DQG�ODQG�RQ�KLV�WRRWK��WKH�LP�
SDFW�EUHDNLQJ�LW�RII�DQG�VKRRWLQJ�LW�XS�LQWR�KLV�EUDLQ��NLOOLQJ�KLP�LQVWDQWO\� ��ZHOO��WKDW
V�SUREDEO\�QRW�TXLWH�KRZ�LW
OO�KDSSHQ��EXW�
ZLWK�WKDW�PXFK�EDG�OXFN��\RX�ZRQ
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